Fam 990-PF

or Section 4947(a}{1) Nonexempt Charitable Trust

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

Treated as a Private Foundation

Note. The foundation may he abls to use a copy of this retumn to satisfy state reporting requirements.

OMB No, 1545-0052

2008

For calendar year 2008, or tax year heginning

JUN 1, 2008

, and ending

MAY 31, 2009

G Chack all that apply: r_—_|lnitialretum

D Amended return

(] cinai return

@ Address changa

I:I Narng change

Name of feundation

A Employer identification number

Use the IRS
lahel.
Otherwise, THE STEWARDSHIP FOUNDATION INC 20-5111306
print Number and street (or P.O. box number if mall is not deliversd to slreet address) Roorvsuite {g Teiephona number
artype. 11266 EAST MAIN STREET 700R 203-918-3725
Sge Spesific
¢ If exemption application |s pending, check here > D

City or {own, state, and ZIP code

tnstructions.
STAMFORD, CT 06902 D 1. Foreign organizations, checknere __ »[ |
H Gheck type of organization: [ X Section 501(c)(3) exempt private foundation R Mo an attat nocting nabst test. [ ]

D Section 4347(a){1) nonexempt charitabls frust [:f Cther taxable private foundation

E If private foundation stafus was terminated

I Fair market value of 2li assets at end of year

{from Part If, col. {c), line 16)
$ 278,874.

J  Accounting method:

[X] Gash |:! Accrual
[T other {specify)

astrbagi¥)

under section 507(b)(1)(A), check here ., W[__]

F if the foundation is in a 60-maonthk terminaticn
under section 507{b){(1)(B}, check here... B[]

Analysis of Revenue and Expanses

necessarily equal the amounts In calumn (a).}

(Part I, column (d) must be o

= (The total of amounts in cotumns (b}, [¢), and (d) may not

b} Net investment
incoms

i (d) Disbursements
(E} ﬁgg‘(‘}sr}fg net for chartabls purposes

{cash basls only}

Checie P [ X | ittra tousation's not required fo attach

Interest on savlngs and temporary
cashinvestments .....

1
2
3
4 Dividends and interest from secuntles

b Mat rental inceme or {loss)

Gontributions, gifts, grants, etc., received .

G2 Gross 1emts e

§ch.B

B2 Net gain or (oss) from sale of assets not onilne 10

h Gross sales price for all
assets on line 8a

Revenue

8 Net short-term capital gain
9 Income modifications.................__.
Gross sales less refums
104 and allowances

B Less: Costof goods sold |

¢t Gross profit or {loss)

& _Adjusted nel income gf negative, enter -0

A Excess of revenue over expenses and disbursements ..
b Netinvestment income of negative, enter-0-),

11 Otherincome ...
12 _Total. Acd fimes 1 through 11 ...
13 Compensation of officers, dlrectors, trustess, ete., . ..
14  Other employee salatles and wages 45,833. 0. 45,833.
,,| 16 Pension plans, employee benefits 2,579. 0. 2,579.
§ 16a Legalfess . ... ...
o1 b Accountingfees ...
@] ¢ Otherprofessionalfees . Stmt 2 8,360, 0. 2,110,
£117 interest .
g 18 Taxes.. Stmt 3 4,012, 0.
g 13 Deprecratlon and depletmn
‘E|20 Ocoupancy | - 1,924, 0.
T
g 21 Travel, confarences and meetmgs 1,875. 0.
£|22 Printing and publications ... 710. 0.
D123 Otherexpenses ... Stmt 4 2,611. 0.
G|24 Total aperating and administrative
2 expenses. Add lines 13 through 23 67,304, 57,282.
Olas contributions, gitts, grants paid 24,190. 24,190.
26 Tolat expenses and dishursemants,
Addlines 24and 25 ... ..eieceiiiiin.
27 Subtract line 26 from line 12:

LHA For Privacy Act and Paperwork Reducﬂ{m Act Notice, see the instructions.

823501
01-02-08
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Farm 920-PF (2008)

THE STEWARDSHIP FOUNDATION INC

20-5111306

Page 2

Aftached schedules andamounts In the descripton
Balance Sheets column should b for end-of-year amounts only.

Baginning of year

End of year

{a) Book Value

(b1} Book Value

{c) Fair Market Value

8
8

Assets

1
12
13
14
15

16

10a Investments - U.S. and state governmant obligations
h Investments - corporate stock ... ...
¢ Investments - corporate bonds

Cash - non-interest-bearing____._. ..
Savings and temporary cash investments
Accounts recaivable B

356,166

278,374

Less: allowance for doubtfu! accaunts P>

Pledges receivable B>

Less: allowanca for doubtful accounts B>

Grants raceivable . . e
Recaivables due from officers, directors, trustess, and other

disqualified persons ...
Other no's and loans recsivabla

Less: allowance for doubtful accounts P

tnventories forsalecruse
Prepaid expanses and deferred charges ..

Less: accumulated depreclafion ... ..., ... >

Investments - mertgage loans
tnvestments -other .. mtmt 5
Land, bulldings, and equiprent; basis P

430,000.

430,000.

Less: accumutaled depreclation |

Other assets (descrine » SECURITY DEPQOSIT

)

0.

500.

500.

Total assels (to bo completed by all filers) ..o

786,166,

708,874.]

17
18
18
20
21
22

Liabilities

23

Accounts payable and accrued expensss
Grants payable e
Deferred TeVaIe .. .. i,
Loans from officers, directors, trustess, and other disquatified persons  ,,...._....

Mortgages and other notes payable ...
Other kabilities (describe B>

278,874

Total fiailities (add lings 17 through 22)

0.

24
25
26

27
28
29
a0

Net Assets or Fund Balances

Foundatians that follow $FAS 117, check hers

and complete dines 24 through 26 and Iines 30 and 81.
Unrestricted
Temporarily restricted

Permanently restricted . ...
Foundations that do not follow SFAS 117, check here
and completa lines 27 through 31.

Capital stock, trust principal, or curcentfunds ...
Paid-in or capital sueplus, orland, bidg., and equipment fund
Retained sarnings, accumulated income, sndowment, or other funds __
Total net assels or fund balances

Total liahilitles and net assels/fund halangas ............................

786,166.

708,874.;

786,166,

708,874.

786,166.

708,874.

3

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balarces at beginning of year - Part Il column (a), fine 30

(must agree with end-of-year figure reparted en prior years return)
Enter amount from Part |, g 27240 oo
Other increases not included in ling 2 (iterize) b=
Addlines t,2,and3
Decreases not included in line 2 (itemize) B>
Total net assets or fund dalances at end of year {line 4 minus fing 5) - Part 11, column (03, 1€ 30 oo v oo

[~ I B - TL I N ]

786,166.

]

-77,292.

0.

708,874.

0.

o |en |e o

708,874.

823611
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Form §€0-PF (2008) THE STEWARDSHIP FOUNDATION INC 20-5111306 Page 3
| Capital Gains and Losses for Tax on Investment income

{a) List and dascribe the kind(s) of property sold (e.g., real estate, (h},*'_'op“ﬂ f:ﬁausiged ([? Date acquired (d) Date sotd
2-story birick warehouse; or common stock, 200 shs. MLG Co.) D - Donation me., day, yr.) (mo., day, yr.)
iz
b NONE
¢
d
)
. (f) Dapreciation allowed (o) Cost or other basis (h} Gain or (loss)
{8} Gross sales price (o1 allowabls) plus expense of sale {e) plus (%) minus {g}
d
i}
C
d
g
Complete only for assets showing gain in column {h) and owned by the foundaticn on 12/31/69 {1} Gains (Col. (k) gain minus
i) Adjusted basis k) Excass of col, (i col. (), but not fess than -G-) or
(i) FAMV. as of 12/31/69 { )as of 12/31/69 (ULer col. (j), if anz{,') Losses {from cal. (h))
a
h
£
d
g
If gain, also enter in Part [, line 7
2 Capital gain netincome or (net capital loss) If {loss), anter -0~ In Part 1, ine 7 ... 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, coturnn {c).
f(1055), B0HEr =0= 11 Par [ e 8 it ettt se e ecaeecene e et eeeeereeereeeeanmsassascmseeas 3

! Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a} tax on net investment ingome.)

If section 4940{d)(2) applias, leave this part blank.

Was the foundation liable for the section 4342 tax on the distributable ameunt of any year in the base period? e [ ves No

If "Yes," the foundation does not qualify under section 4840(e). Do not complats this part.
1 Enterthe appropriate amount in sach column for each year; see instructions defare making any entries.

(a) o) (c} L CI .
Caiandaryaﬁaars(eoegl)?se‘ﬁatﬁginning in Adjusted qualifying distributions Net value of norcharitable-use assets {col. (%')S H}S{&‘e‘g"bgfg&_ i)
2007 42,209, 564,527. L074769
2006 10,759. 202,654, .053090
2005
2004
2003
2 Tolal 0f N8 1, COMMN {8) ..o\ oo oo eeeeeee e seereeeress e s s ensrennenes |2 .127859
3 Average distrioution ratio for the 5-year base perfod - divide tie total or line 2 by 5, or by the number of years
the foundation has been in existance I less than B YBAIS .. . o 3 .063930
4 Enter the net value of noncharitable-use assets for 2008 from PatX, N85 Lo 455,307,
B MUlIDly I8 40V B 8 L et ee et e re e eee e ree et ee s e ceeemea et es et eeeeeeeeseeeseeeeanereerenes | B 29,108.
B Enter 1% of nat investmant income (1% of Part |, line 270) . e e e B 35.
T OAGDINES BANG 6 L. oo oot T 29,143.
8 Enter gualifying Gistributions from Pamt X, 108 4 oo e 8 81,472.
If line 8 is squal to or greater than line 7, check the box in Part VI, ling b, and complete that part using a 1% tax rate.
Sea the Part Vlinstructions.
823521 01-02-08 Form 990-PF (2008)
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F {2008) THE STEWARDSHIP FOUNDATION INC ‘ 20-5111306

Page 4

Excise Tax Based on Investment Income {Section 4940(a), 4940(b}, 4340(e}), or 4948 - see mstructlons)

1a Exempl operating foundations describad in section 4940(¢)(2), chack here B E:| and enter "N/A" on line 1.

Date of ruling letter: (attach copy of rufing letter i nacessary-see instructions)
b Domestic foundations that meet the section 4840(s) requirerments in Part V, check here ¥ and enter 1%

OF PaI L I8 2T e e e,

¢ All other domestic forndations enter 2% of line 27h. Exempt foreign organizations antar 4% of Part |, line 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, Others enter-0-) ...

Add lings 1 and 2

Tax based on invesiment income. Subtract line 4 from line 3. If zarc orlass, enter-0- .

2

4 Subtitie A {income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-G-) ...
§

6

Credits/Payments:
& 2008 estimated tax paymeants and 2007 overpayment credited to 2008 ... | Ba
i Exempt foreign organizations - tax withhald af source ST TUUR T I |1
¢ Tax paid with application for extension of tims to fils (Form 8868) e, B8
d Backup withholding errongously withheld e, il

Total credits and payments. Add lines 6a through 6d

Enter any penalty for underpayment of estimated tax. Check here l:! lf Form 2220 is altached

Overpayment. If ling 7 is more than the total of lines 5 and 8, entar the amaunl uuerpahi

7
8

9 Tax dug. If the total of lines 5 and 8 is more than line 7, enter amount owed .

0 > 10
1

Enter the amount of fine 10 to be: Credited to 2008 estimated tax p Refunded > | 11

1
1

Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local lagislation or did it participate or intervene in
any political campaign? ...
h Did it spand more than $100 during me year (axther d[rectly or |nd1recliy) for polltlcal purposes {see lnstrucncns for deimmon)? ,,,,,,,,,,,,,,,,,,
If the answer s "Yes" to 1a or 1h, attach a detafled description of the activifies and coples of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? .. ...
¢ Enterthe amount {if any) of tax on political expenditures (SBC[IDI‘I 4955) ImDOSBd durlng the year:

(1) On the foundation. P & 0. (2) Onfoundation managers. P § 0.
8 Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. P $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IR8? o
If "Yes, " attach a detafled description of the activities.
3 Has the foundation mada any changes, not previously reported to the IRS, in its goveming instrurment, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the CRaNGES ..o o oo
42 Bid the foundation have unreiated business grass incoms of $1,000 or more dunRg @ Year?
b IF*Yes," has it filed a tax return on Form 90-T forthis year? . e NS
8 Was there a liguidation, termination, dissolution, or substantial contraction qUNG e YEar? e
{f "Yas," attach the statement required by General Instruction T.
6 Arethe requirements of saction 508(s) (ralating to sections 4941 through 4945) satisfied either:
® By language in the geverning instrument, or
By state iegislation that effactively amends the govarming instrument so that no mandatary directions that conflict with 1he state law
remain in the governing instremant? N .
7 Did the foundation have at {east $5,000 in assets at anytlme durmg the yeaﬂ
if "Yes," complete Part Il col. (¢}, and Part XV.
8a Enter the states to which the foundation reperts or with which it Is registerad (see Instructions) ®»  None

b If the answer is *Yes” to ling 7, has tha foundation furnished & copy of Form 390-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation ...
9 Is the foundation claiming status as a private operating foundation witkir the meaning of sectmn 4942([){3) or 4942(j)(5) for calendar
year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? if "Yes, “ complete Part XIV . oo
10 _Did any persons bacome substantial contributors during the tax year? if -ves* attach a schedule fisting thelr names and SOCSSeS. -.oovoioioeioa

]

X

10

X

Form 990-PF (2008)

823531
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Fﬂfm 990-PF (2003) THE STEWARDSHIP FOUNDATION TNC 20-5111306 Page &
A:| Statements Regarding Activities (continved)
11 At any time during the year, did the foundation, directly or indirectly, own a controfled entity within the meaning of
section 512(b){13)? If "Yes," attach schedwe (ses Instructions) [T SOV O i | X
12 Did the foundation acquire a direct or indirect interest in any appllcahle Insurance conlract hefore
AUGUSE 17, 20087 L. ___.o__.. oo s eeoe oo e oottt s e e 12 X
13 Did the foundation comply with the public inspaction requirements for its annual returns and exernptlon application? ... | 13 { X
Website address B WWW . STEWARDSHIPFOUNDATAIONONLINE.CRG
14 The books are incare of ¥ MARLON QUAN Talsphone no.»»203-918-3725
Located at B 1266 EAST MAIN STREET SUITE 700R, STAMFORD, CT ZPss 06902
18 Section 4947(a)(1) nonexempt charitahle trusts filing Forrm 990-PF it liew of Form 1041 - Gheck RBIE . .o e

and entes the amount of tax-exempt inferest received or accrued during the Y8ar ... PI 16 ]

{ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year did the foundation (sither directly or indirectly):

(1} Engage in the sals or exchange, or leasing of property with a disqualified person? .o D Yes No
(2} Borrow money frem, lend maeney to, or otherwise extend cradit to {or accept it from)

B ISQUAITISE DBISON? oot [ yes No
(3) Furnish goods, servicas, or facilities to (or accept them from) a disqualitied person'? [ ves Ne
{4} Pay compansation to, or pay or reimburse the expenses of, a disqualified person? . ..., L_J Yes No
{(8) Transferany income or assets to a disqualified persan (or make any of either availabie

for the benefit or use of 2 disqualified persen)y?_ ... DYas No
{6) Agree to pay money or property o a govemment uﬁlelal? (Exeeptmn Check "No"

if the foundation agreed to make a granf to or te employ the official for a pariod after
termination of government service, if terminating within 90 days.) ................ I:] Yes Na

b If any answer is “YBs" to 1a(1)-(6}, did any of the acts fail to qualify under the exceptlons ciescnbed m Regulatiens

section 53.4941(d)-3 orin a current notice regarding disaster assistance (see page 20 of the instructions)?

Organizations relying on & current notice regarding disaster assistance check here .. ...

¢ Did the foundation engage in a pripr year in any of the acts described in 12, oiher than excepted acts that were not ceﬂeciad
before the first day of the tax year beginning in 20087 _

2 Taxes on failure to distribute income (section 4942) (does net apply foryears the foundatlon was a prwate ope!atlng foundatlen

defined in section 4942(;)(3) or 4942(j){5)):

a Atthe end of tax year 2008, did the foundation have any undistributed income {lines 6d and Ge, Part XIIE) for tax year{s} beginning

If “Yes," list the years B~ , . ,
h Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942{a){2) {relating to inccrrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer ‘No" and attach
SEABIMBIE - $88 INSHUCTIONS.) .. oottt a e ses oot es e ss e er s emtses s es et eoeemtes e N/A..
¢ If the provisions of section 4942{a){2) ars being applied to any of the years listed in 2a, list the years here.
» . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dutingtheyear? [T ves (X1 No

b I “Yes," did it have excess busmess hnidlngs in 2008 asa resul[ of (1) any purchase by Ihe foundatmn or d:squalmed persons after

May 26, 1969; (2) the iapse of the 5-year periad {or longar paricd approved by the Commissioner under section 4843(c){(7)) to dispose

of holdings acquired by gift or bequast; or (3) the lapse of the 10-, 15-, or 20-year first phase holding pericd? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2008.) .. N/A

4a Did the foundation invest during the year any amount in a manngr that would jeopardize its charltab 3 purpﬂses”

b Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its charltable purpese that

had not been removed from jeopardy befors the first day of the fax yaar beginning in 20087 . i 4[]
i Form 990-PF (2008)

823541
01-02-09
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990-PF (2008) THE STEWARDSHIP FOUNDATION INC 20-5111

Far

306 Page 6

| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

52 During the year did the foundation pay or incur any amoust to:

(1) Garry on propaganda, or otherwise attemp! to influences lagiskation (section 4945(e))7 . £ Yes No
(2} Influence the cutcoma of any specific public election (see section 4955); or to carry on, dlrect[y urlndfrectly,

any veter registration drive? |:] Yes Ng
(3) Provide a grantioan |ndwldualfortravel study, or olher sumlar pnrposas'? |:| Yes Na
(4} Provide a grant to an organization other thar a charitable, etc., organization descnbed in sectlun

509¢a}(1), (2), or (3), or section 4340(d){2)? L] Yes No
(5) Provide for any purpose other than religious, charitable, suentlfc Iaterary. nreducatlonal purposes, of for

U Tves [X] Mo

the prevention of cruelty te chitdren or animals? .. ...

b if any answer is "Yes" to 5a{1)-(5), did any of the transactions fall to quallfy undarthe axceptlons descrlbad in Regulailons

section 53.4945 or in a current notice regarding disaster assistance {see instructions)? N/A
Organizations refying on a current notice regarding disaster assistance check NBIE . .. .. oo e e eaaeesseneereens ]
¢ If the answer is "Yes™ to question 5a(4), does the feundation claim exemption from the tax because It maintained
sxpenditure responsibility for the grant? CN/A L Tves L INe
If "Yes," attach the statement required by Regulat.'ons sect!on 53 4945 -5(0)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a persanal benelit confract? | . [ ves No
b Did the foundation, during the year pay premiums, d;ractry or mdtrectly, ena personal bsneflt cnntract7 ................................................
If you answeraed "Yes" to 6b, also file Form 8870.
7a At any time during the tax year, was the feundation a party to a prohibited tax shelter transactien? ... L—__| Yas - No
b if yas, did the foundation receive any proceeds or have any net income attributabls fo the transaction? ........... CN/A L

Information About Officers, Directors, Trusiees, Foundation Managers nghly
Paid Employees, and Contractors

1 List alf officers, directors, trustees, foundation managers and their compensation.

b) Title, and average | (c) Compensation | (d) Contibutonsto &) Expenss
ot s et | “tiae | | oSl
MARLON QUAN DIRECTOR
191 HENRY STREET SUITE B
GREENWICH, CT 06830 5.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1).  none, enter "NONE."
) Title, and average {d) Contivutions to ) Expenss
{a) Name and address of each employse paid more than $50,000 ¢ )hours per wieek ¢ {c) Gompensation W?gﬁﬂdi%gﬁm ans a((:c)oun other
. devoled to position - compensation allowances
NONE
Total number of other emplovees paid oVer 850,000 oot eeeeeseeeeeeeeseeneeeserimessinnsmgaeeneseneeeseeneeeees PP f 0
Forn 990-PF (2008)
823551
01-02-08
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17221207 800095 STE1306

Form 880-PF (2008) THE STEWARDSHIP FOUNDATION INC 20-5111306  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highily
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Nams and address of each persen paid rore than $50,000 {b) Type of service

{¢} Compensation

NGNE

Tota! number _of others receiving over $50,000 for professional services ..
: 4 Summary of Direct Charitable Actlwtles

Llst the foundation’s four fargest direct charitable activities during the tax year. Include relevant statisticatinformation such as the
nurmber of organizations and other beneficlaries served, conferences convened, research papers produced, etc.

EXpenses

1 N/A

! Summary of Program-Related Investments

Describe the two largest prograrm-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. Ses instructions.
3

Total Add Nes T tRroUGN B oot i ittt ii i eseetiosiamescieesimteeescoees faratas teehraentecesestentr et secemtresecneacansnrasssencrecoeree D

0.

823561
01-02-09
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Form 990-PF (2008) THE STEWARDSHIP FOUNDATION INC 20-5111306 Page 8

Minimum Investment Return (Al domestic foundations must compleie this part. Foreign foundations, ses instructions.)

1 Fair market value of asssts not used {ar held for use} directly in carrying out charitable, etc., purposes:
a Average montily fair market value 0f SeCUTIHIES s e e L1 145,566.
b Average of monthly Cash DalanCas . e 1b 316,675.
¢ Fair market value of all GEBrassels | e, |18
@ Tatak {add 06s 13, b, 880 6) o e 1d 462,241,
& Reduction claimed for blockage or other factors reported on lines 1a and L
1c (attach detalled expianationy o e, | 1e |
2 Acguisition indabfedness applicable to Ting TASSEIS ... et 2 0.
3 Subtract line 2 from line 1d . . 3 462,241.
4 Cash deerned held for chantab te actwtles Enter1 1/2% of Ilna 3 {forgraateramount see mstruchons) 4 6,934.
5 Netvalue of noncharitable-use assefs. Subtract ling 4 from line 3. Enter hers and on PartV,lined .. .. ... | & 455,307.
6  Minimum investment return. Enter 5% of ine 5 ... i 22,765,

Distributable Amount (ses instructions) (SECtIGn 4942 {3 and 1)(5) prlvate operatmg foundaimns and certain
foraign organizations check here = [ | and do not complate this part.)

1 Minimum investmant retum from Part X, line 6 22,765.
2a Taxon invesiment income for 2008 from Pat Vi, line 5 ...

b Income tax for 2008. (This does not include the tax from Part V1)

e Addlines2aand 2b oo 35.
3 Distributahle amount before adjustments. Subtract line 2¢ from line 1 22,730.
4 Recoveries of amounts treatad as qUalYING QS DUl 008 e et 4 0.
B AGGHNGS B AN & . oot ee oo 5 22,730,
§ Deduction from distributable amount {see Instructions} e i 0.
7 Distributahie amount as adjusted. Subtract line 6 from ling 5. Enter here and on Part X1 line 1 7 22,730,

Qualifying Distributions (see instructions) .

1 Amounts paid {including administrative axpenses) to accomplish charitable, etc., purposes:
2 Expenses, contributions, gifts, etc. = total from Part |, columa (d), ine 26 e, 81,472,

b Program-related investments - iotal from Part IX-8 . . 0.
2  Amounts pald to acquire assets used {or held for use} directly in carrylng out charltable etc purposes
3 Amounts set aside for specific charitable projects that satisfy the:
a2 Sultability test (prior IRS approval required). .. et e e
i Cash distribution test (attach the required SCRETUIE) e,
Quattying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlil, fine 4 ... 4 81,472.
5  Feundations that qualify under section 4340(g) for the reduced rate of tax on net investrment
income. Enter 1% of Part |, line 270 ... e ee e eeees et eeree e | 35.
6 Adjested gualifying distributions. Subt!act line & from Ime 4 _________________________________________________________________________________ § 81,437.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation gualifies for the section
4940(e) reduction of tax in those years.
Forrn 990-PF (2008)

823571
01-02-09
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Form 990-PF (2008) THE STEWARDSHIP FOUNDATION INC 20-5111306 Page 9

Undistributed Income (see instrustions)

(a) (b) (c) (1)
Corpus Years prior to 2007 2007 2008

1 Distributable amount for 2008 from Part X1, & : s S %
line 7 . _ b : o 22

2 Undistributed income, if any, as of the end of 2007:
a Enter amount for 2007 only
b Total for prior years:

3 Excass distributions carryover, If any, to 2008:
aFrom 2003 .. ..
bFrem2004 .
cFram2005 ... :
dFrom2006 1,019.;
gFrom 2007 .. 14; 027.
T Totai of lines 3athroughe ... ...

4 Qualifying distributions for 2008 from 5

Part XIi, line 4: P> § 81,472,

a Applisd to 2007, but not more than line 2a

it Appliad to undistributed income of prior
years (Election required - sae Instructions) . 5

¢ Treated as distributions out of corpus
(Elsction raquired - ses instructions)

d Applied to 2008 distributable amount . .

& Ramaining amount distributed out of corpus

§ Excess disiributions carmyover applled to 2008 .
{if an amount appears In column {d), the sama amount
must be shown in cojumn (a})

6 Enter the net total of each column as
Indicated helow:

d Corpus, Add lines 31, 4¢, and 4e. Sublractiine 6
bt Prior years' undistributed income. Subtract
line 4bfromline2b . ... F

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has bean issued, or on which
the section 4942(a) tax has been previously
assessad

' d Subtract lina 6¢ from fine 6b. Taxable
amount - seainstruetions .
e Undistributad incoms for 2007. Subtract line |
4a from line 2a. Taxabla amount - se6 instr, .
{ Undistributed income for 2008. Subtract :
linas 4d and 5 fram line 1. This amount must
be distributed in 2009
7 Amounts treafed as distributions out of
corpus to satisfy raquirsments imposed by
saction 170(b)(1){F) or 4942(g)(3} ... ... ...
8 Excess distributions carryovar from 2003
notapplied online Serline7 ...
8 Excess distributions earryover to 2009.
Subtract lines 7 and 8 from line Gz
18 Analysis of line 9:
a Excess from 2004 |
I Excess from 2005 .. :
¢ Excess from 2006 1,019.F
1 Excess from 2007 ... 14,0270
& Excess from 2008 ... 58,742 .

anrm 990-‘P.F”(20Aﬁ'8).

823581
C1-02-08
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Form 990-PF (2008) THE STEWARDSHIP FOUNDATION INC 20-5111306 Page 10

L Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundat ton has recaived a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2008, enter the date of the ruling ... ... b
b Check box to indicate whather the foundation is a private oparating foundation described in section  ......... D 4942()(3) or |:| 4942(1)(5)
2 3 Enterthe lasser of the adjusted net Tax ysar Prior 3 years
inceme from Part | or the minimum ~ (a) 2008 {b) 2007 (¢) 2006 {d) 2005 (e) Total

investment return from Part X for

each year fisted
b85%ofline2a . .. . ...
¢ Qualifying distributions from Part XI1,

lina 4 for each yearlisted .. ... .
d Amousts included in line 2¢ not

used directly for active conduct of

exampt activities .
& Qualifying distributions made directiy

for active conduct of exemnpt activities.

Subtract line 2d from line 2¢ ...
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assels” alternativa fest - enter:
(1) Vealug ofallassats ...

(2) Value of assets qualifying
under section 4842(j)(3YBYiy _.

b *Endowmant” alternative test - enter
213 of minimum investment return
shown in Part X, ling & for each year
listed , .

”Support altema!ive test entear

(1) Total suppert other than gross
investment income (interest,
dividends, rents, payments on
sacurities loans (section
512(a)(5)), orroyalties)

(2} Support from general public
and 5 or morg exempt
organizations as provided in
section 4942()(3YB)(T) .........

(3) Largast ameount of suppo:t from
an exempt organization ..

{#) Gross investment Income .........
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation whe have contrituted more than 2% of the tetal contributions received by the foundation befare the close of any tax
year {but only if they have contributed more than $5,000). (See section 507(d){2).)
None
b List any managers of the foundation who ewn 10% or more of the stock of a corporation {or an equally large pariion of the cwnership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, ete., Programs:
Check here ™ if the foundation only makes contributions fo prasefected charitable organizations and does not accept unsoficited requests for funds. If
the foundation makes gifts, grants, atc. (see instructions) to individuals or prganizations undsar other conditions, cempleta tems 2a, b, ¢, and d.

& The name, address, and telephone nurmbar of the person to whom applications should he addressed:

b The form in which applications shuuld be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 01-02-09 Form 990-PF (2008}
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Form 990-PF (2008) THE STEWARDSHIP FOUNDATION INC 20-5111306 Ppagatt
| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If racipient is an individuat, .
shm]y any relationship to Fg?r;dat'ljc%n Purggg? icl)]f %rémt or Amount
i atus ribution
Name and address (home or business) §P¥u§§ﬁﬁ?féfgo”§ﬁ?§3§r recipiant
a Paid during the year

Daniel U. Ndamwizeye, PO COLLEGE TUITION
BOX 3012, NEW HAVEN, CT INCLUDING ROOM
06515 NONE N/A AND BOARD 15,957.
Joseph Al-Shanniek, 62 COLLEGE TUITION
HOBSON STREET, BRIGHTON, INCLUDING RQOOM
MA 02125 NONE N/A AND BOARD 4,045,
Andreas Spentzos, 354 COLLEGE TUITION
SOUTH ORANGE AVENUE #1H, INCLUDING ROOM
SOUTH ORANGE, NJ 07079 NONE N/A AND BOARD 4,188.

TOMBL oo e > 3a 24,190,

b Approved for future payment
None
Tofal .. P o8 0.

823611 01-02-09

17221207 800095 STE1306
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Form 990-PF (2008} THE STEWARDSHIP FOUNDATION INC 20-5111306 paget2

Analysis of Income-Producing Activities

Enter grass amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 14 (e)
{a) ] 29, (d) Related or exempt
1 Program service rovenua; BucsnlgaaSS Amount st Amount function incorne
a
il
)
d
2]

f
o Fses and confracts from government agancies
2 Membpership dues and assessments
3 Interest on savings and temporary cash .
investments 14 3,506.
4 Dividends and interest from secuwrities
5 Net ranfal income or (loss) from real estate:
a Debt-financed proparty ..o
b Not debt-financed praperty . . ...
6 Net rental income or {less) from parsonal
PIODBIEY et
7 Otherinvestmentincome . ... .
8 Gain or {loss) from sales of assets othar
thaninventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of fnventery
11 Other revenue;

3,506, 0.
13 3,506.

12 Subtotal. Add columns (b), (d), and (e} ... ...
13 Tolal, Add line 12, columns (b), {d), and (&) .. ... ... ..
{See worksheet in ling 13 Instructions to verify calculations.)

Refationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain helow how gach activity for which income s reported In column (e) of Part XVI-A contributed impertantly to the accomplishment of
\ 4 the foundation’s exempt purposes (other thar by providing funds for such purposes).
0105-b0 Form 990-PF (2008)
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Form 980-PF {2008) THE STEWARDSHIP FOUNDATICN INC 20-5111306 page13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt QOrganizations '
1 Did the organlzation directly ar Indiractly engage in any of the following with any other organization described in section 501(c) of
the Gode {othar than section 501(c){3) arganizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to & noncharitable axempt organization of:
F1 CB8N et

b Other transactions:

(1) Sales of assets to a noncharitable exempt organization

{2) Purchases of assets from a noncharltable exempt OTQANTZALGN e

{3) Rental of facilities, squipment, or cther assets gL e ne s a e e e n et nn e e e et eeeeeeeeeeerenn

(4) Reimbursement armangements ...
. {8) Loans orloan guarantess ... .

{6} Performance of services or membership or fundzaising SOIGIAtONS . . e I
¢ Sharing of facilifies, equipment, mailing lists, other assets, or paid employess B SO OO T U U TSSOSO B |-
g Ifthe answar to any of the above is "Yes," complsle the following schadule. Golumn (b) should always show the fair market valua of the goods, other assets,

oT services given by the reporting foundation. i the foundation received fsss than Talr market value in any transaction or $haring arrangement, show in

column {d) the value of the goods, other assets, or services recaived.

(2} une na, (b} Amount invoived {&) Name of noncharitable exempt organization {1} Deseription of transfers, transactions, and sharing amangements

N/A

2a Is the foundation diractly or indirectly affiliated with, or ralated to, one or more tax-exempt organizations described

In section 501(c) of the Gode (other than ssction 501(c)(3)) or in section 5272 ... Fidves X
b_Jf "Yes," complete tha foliowing schedule.
{&) Name of organization (b) Type of arganization {6} Dascription of relationship
N/A

Under penalties of perjury, | daclare that | have examined this retum, including accompanying scheduies and statements, and fo the best of my knowledge and belief, itis true, comect,

and complete, Daclaration of preparer {other than taxpayer or fiductary) is based on all Information of which preparer has any knowledge.
g } Signature of officer or trustee Date }Title
:g, o Praparar's > (/é’ e Date gel'llg_{.‘k if Preparer's ldentifying number
2 v“@%‘ signature ) /y 12/07/09| employed »

§ &3/ msamgryos | RAINES & FISCHER LLP En b
i = | if seifempioyea), 5 5 5 FIFTH AVENUE 9 TH FLOOR
adssswdZPeec P NRW YORK, NY 10017 Phons no.
Form 890-PF (2008)
61 -oh 00
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